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General Instructions :
(i)  This question paper contains two parts A and B.
(ii) Part A is compulsory for all.
(iii) Part B has two options — Option-I Analysis of Financial Statements and Option-I1
Computerized Accounting.
(iv) Attempt only one option of Part B.
(v) All parts of a question should be attempted at one place.
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gug —-h
PART - A

(@I GHT T St % e araie)

(Accounting for Partnership Firms and Companies)

1. A % eEeT & YR W fEERRl & fguefl aur fid=kry w9 & foeeAfl 7 3R
=T | 1

Distinguish between ,Dissolution of partnership™ argsolition of partnership firm™
on the basis of court™s intervention.

2. ZROTOH MY HUTMAH & [T AT ttates, 2013 WETHl ol Sooid it | 1

State the provisions of Companies Act, 2013 for tkat@n of ,Debenture Redemption
Reserve™,

3. 151-2016% < zfvgar fafee g fifaa fohw 7T 10,000 T9aT 39T W 3 4 i 3797
T AT AT < &1 TE | 500 3791 o Ueh gReh 3T = W2IH AT AR 61 A Fal fohar |
600 3791 T T YR =T = UIT AT o A1 3 3 Ui 3197 bl | GO q&qT ST ™ereT
TRT T ST off Y T2 |

FHIOAT I QTR § |, STET-TETT™MAAT | Jae TeHTTMETdT @ietd g8, I eImeT o graf-erd
YT TSTHTHET Tae iy | 1

On 15-1-2016 the first call of 4 per share became due on 10000 equity shares issued
by New India Ltd. Aman a holder of 500 shares did not payfitst call money. Shanti

a shareholder holding 600 shares paid the second andcétabf ¥ 3 per share
alongwith the first call.

Pass the necessary journal entry for the amountvestély opening ,Calls-in-arrears™
and ,Calls-in-advance™ account in the books of the company.

4. IT™™RYT ,F™IF TH o TIRRR & q7 4:5 % U § oY dted o | 31-3-2015% FHI §U
g ™ T 19000 T STEX0T hAT |, 3TT™™F 3701 O &7 3 700 T | 1

Ig A gU fF WERERE @ OSi W ot | A™™E SRRV W SN o % ol STavash
ST Afa e i |

A and B were partners in a firm sharing profits in th@oraf 4:5. During the year
ended 31-3-2015 A withdre®19,000. Interest on A™s drawings va@$®o0.

Pass necessary Journal entry for charging intere&t™s drawings assuming that the
capitals of the partners were fixed.
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5. 3T AMIH 1 AW Iq1ET oS ST FWERRT B o had qSET o WeH har Tar
T | TH AR w1 ° aifushay fhdd 9T 8 9o § 9 1

Name the Act that provides for the maximum number ahpes in a partnership firm.
What is the maximum number of partners that a patipefism can have ?

6. M, G T Qied U FH % WERK & q91 5:3:2 % U § oA sied 9 | 3% oM &
£ s ¥ FeT 8 1 T T W S B S T o e 4 3:2 3 o &

feram | T, TIeAT, T e & o T3 ¢ U Sl TUMT HiteTT | 1

Ram, Mohan and Sohan were partners in a firm gpgnofits in the ratio of 5:3:2.

th
They admitted Hari as a new partner é)r share in the profit which he acquired from

Ram and Mohan in the ratio of 3:2. Calculate, the pewfit sharing ratio of Ram,
Mohan, Sohan and Hari.

7.  URRR EH % YIS U QETTEl a9 SAATeT S GRS T ST ST Ael 2 33T S
TT GeIT | gHeLy | 3
Why should assets and liabilities be revalued on thenstitution of a partnership
firm ? Explain briefly giving examples.

8. . fafee = 9. feitiee st T 14,00,000 % Twfaar @2 T 4,00,000 3t AT 1 ATewRor
¥ 9,19000H a1 | ¥ 17,000 &1 T 1. fefee & Ut § 57 U 5% QIR o FRT {ohaT
T AT IS T PTA dT, TS o et § ¥ 10 Ui 3197 o THAT 379 T 10% F AT W
it ek Toham = | 3

SWRIFT AT o 1T &, TAtaee ot Jodehl | STevaeh IS Jiarear iy |

,B™ Ltd. took over the asset§ di4,00,000 and liabilities & 4,00,000 of C Ltd. for a
purchase consideration ¥f9,19,000% 17,000 were paid by a bank draft in favour of
C Ltd. and the balance was paid by issue of equity sh&afRed@each at a premium of
10% in favour of C Ltd.

Pass necessary journal entries for the above titgmssiin the books of B Ltd.
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9. FIgIH Hl ICMIR UG HA & AdT ARG % Uk UDe &7 & [aeprd &q S o Uk higet
WM % G €, g9 Uiel TSIt [oiies 5 500 Tae &9l sl Ush Giel i T 1 o
foan | uRasr & fod oo &9 ®Ar 7 ¥ 10 U % 10,00,000 THAT 3 70% %
ey WX Rt s o1 o fekam 1 17,00,000 3T % fefw 3t ot g€ 1 5,00,000
39TF o STERAT i IE Y AT T AT AR i R S IS | I STEKHT Sl SN 3R
TR 39T T e foRaT AT | WU 3797 AR T PIA ARH & T 37 AT |

SIS THIAT & [0 H- f q&dshl § STavdes AsHrm Ufaftest Sifie aer od
fereel <1 odT Bl TEdT SHITT 5778 HroT QAT ot U T aelt € | 3

To provide employment to the youth and to develop a bacdkwaarea of
Jharkhand which is near one of the coal mines, THétowaer Energies Ltd. decided to
set-up a Thermal Power Plant of 500 mega watt capdditycompany decided to issue
10,00,000 equity shares &f 10 each at a premium of 70% to finance the project.
Applications for 17,00,000 shares were received. Applications5,00,000 shares
were rejected and money refunded. Shares were allottegro-rata basis to the
remaining applicants. The whole of share money was payabapplication.

Pass necessary journal entries for the above triagmssian the books of the company
and identify any two values which the company wants te@pto the society.

10. 11-2016 %I 2.3R%, feafgee & T 100 U & 767, 9% FoT0=1 & e fvar | f
IRIITTE | FOTE & T o [T STavaeh ST Hiaieat iy 3
(@) ST O B T 3% o S U {RAT AT 4T ST TN 7% o SIey W fshar

ST E |
(@) ST HOET BT T 4% & AT TR fRar T aT ST I 9% o ST I
FATE |

TRK Ltd. issued 767, 9% debenture€df00 each on 1-1-2016. Pass necessary journal
entries for the issue of debentures in the followingasibns :

(@) When debentures were issued at a discount of 3% arel nedeemable at a
premium of 7%.

(b) When debentures were issued at a premium of 4% arel redeemable at a
premium of 9%.

11. T T U, U BH % WRRR & T27 7:3 % U H o ded o | 1-4-2014H IEH A
%ﬂm%%fqﬁaﬁwwmﬁmwwﬁi60,000é€wwa?rwri€ra°rﬂé’ | S, qn

T, T A1 WM 3TUTT Ygel ST W@ | TR ST, &l TRl % HROT g8 Tl off et & o 3.7
% ST | 8 e X TeHd §U | 31-3-2015% A g¢ a¥ § H = T 2,70,000 1 &
3t fopam |

31 919, 2015%! THTE gV a9 % o0 S, U, T S, &1 o9-gli+ fafaisH @ dar itste | 4
67/2/3 4
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E and F were partners in a firm sharing profits i tatio of 7:3. On 1-4-2014 they
admitted G as a new partner for “l/8hare in the profit with a guaranteed profit of
¥ 60,000. The new profit sharing ratio between E and F wiflain the same but they
agreed to bear any deficiency on account of guaranteeimotii@ ratio of 3:7. The
profit of the firm for the year ended 31-3-2015 W&a3,70,000.

Prepare Profit and Loss Appropriation Account of E, B é&nhfor the year ended
31-3-2015.

12. i, ST q& HidT U ®H Sl WIRIRR o d¢ 5:3:2 % 3T § oy stedl of | wH 3ot
TETh A I 31 O T T Bt & | 30-6-2015%1 T BT SeT & T | 39 fatT i 3T
Ust @i § ¥ 5,000 T AT UG A7 T FH h GG B G T 3,70,000 fHAr MW |
AN T § ¥ 12000 % A8 39 &7 | GF b a9 H Tl o @ D 0T UDel 5 96t &
3T T & SR WX 0 ST ST fof € 80,0009 |

T % e I % P Qe § STevass AsHrTer Hefeat S | 4

Geeta, Sita and Meeta were partners in a firmrgharofits in the ratio of 5:3:2. The
firm closes its books on $March every year. On 30-6-2015 Geeta died. On that date
her capital account showed a debit balanc& 5000 and Goodwill of the firm was
valued at¥ 3,70,000. There was a debit balanceZ df2,000 in the profit and loss
account. Geeta™s share of profit in the year of atdr was to be calculated on the
basis of the average profit of last 5 years which 3v@8,000.

Pass necessary journal entries in the books ofrtineoin Geeta™s death.

13. Ot 997 ST, Uk H % WERR & 947 7:4 & 3O H oy sied & | 1-1-2016%! SRl T
foeest &1 T | Iefaal (IFE S BIgH]) T 9 SAarst Sl ael! @i H SRR S 6
T YT T G & A € 6

@) ¥ 3,90000% UH HER, FAR = T 7,00,000 GoF T 9o WHR fHAT T 9 JfeTr

~

YA FH I T I §RT T 241 |

@) ¥ 2,83000% UTH TH IR, A 7 T 3,00,000 TIe GoI Sl A i 379 a0 &
quT F9er § ¥ 2,80,000 F iR fT |

(M ¥ 5,00000%F T TG @8R, BRI = 310 I & quT HueR &q T 4,1Q000 % TermT
qar T 89,000 T Ueh e QI T AT |

() faEeT wWaE 32,2004 |

SR oA o 1T & ol Jocrehi o SMeggesh AT Hafteal Sy |
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P and G were partners in a firm sharing profithératio of 7:4. On 1-1-2016 their firm

was dissolved. After transferring assets (other that)cand outsiders liabilities to

realization account you are given the following inforignat

(@) Kumar, a creditor fo¥ 3,90,000 accepted building &t7,00,000 and paid the
balance to the firm by cheque.

(b) Karan, a second creditor 12,83,000 accepted machinery of the book value of
¥ 3,00,000 ak 2,80,000 in full settlement of his claim.

(c) Kishor, a third creditor fof 5,00,000 accepted investmentstof,10,000 and a
bank draft oR 89,000 in full settlement of his claim.

(d) Loss on dissolution w&s2,200.

Pass necessary journal entries for the above titamssin the books of the firm.

14. TH, 3 qAT Y. UH ®H & TEER & T V-2 4:3:3 % AT § dfed I | 31-3-2015 &l

a1 et feraon fret o - 6
31-3-2015 1 TH,, & 71 G, %1 et faawon
- afsr ot s
4 4
GREALE 73,500/ 9 2,70,000
= foet 16,500| 9o 1,35,000
T T 1,05,000| wie 95,000
it e 37,500
T 2,50,000 TR 30,000
2. 50,000 EED 7,500
7 80,000,  3,80,000
5,75,000 5,75,000
1-4-20159 3= Afaeg H o sRIeR-sRET s & (01 feran | 3@eh forw @ foig fomar man
%b_Z
() wH S @nid 1 gedisht T 90,0000 ST |
(i) 9 =1 e 3 3,00,000 fHar SR e e W 10% Jegrd TRl ST |

(iii) ¥ 7,500% 38R 3T I1aT WK <18l il 37d: To¢ Tufeirad Y feam ST =nfe |
T e W, WIEIRRT % YTl @I del Jiied %H ol fefd foeror 4ar shifse |
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S, T and U were partners in a firm sharing profits asdds in the ratio of 4:3:3. On
31-3-2015 their Balance Sheet was as follows :
Balance Sheet of S, T and U as on 31-3-2015

Liabilities Amount Assets Amount
Q) (9]
Creditors 73,500 Land 2,70,000
Bills Payable 16,500| Building 1,35,000
General Reserve 1,05,000| Plant 95,000
Capitals : Stock 37,500
S 2,50,000 Debtors 30,000
T 50,000 Bank 7,500
U 80,000 3,80,000
5,75,000 5,75,000

From 1-4-2015 they decided to share future profits equiadly.this purpose it was
decided that

(i)  Goodwill of the firm be valued &t90,000.

(i) Land be revalued & 3,00,000 and building by depreciated by 10%.

(i) Creditors? 7,500 were not likely to be claimed and hence be writteno

Prepare Revaluation Account, Partners™ Capital Acesuhtee Balance Sheet of the
reconstituted firm.

15.  1-4-2013%! FH e % 3 100 7@ % % 50,00,000 996R0TOH 3767 & |

() 1-4-2014% FA 7 ol IR ¥ @ & 25,000 0T 1 567 T 99 Ui 0T i
T Y foran aoT 3¢ T E A |

(i) 1-4-2015 = FTAT 3 TH e R T 1000,000 F OO FH M FHIST W
e |

(i) 1-1-2016 H FEAT T T HOTEHT H BT T 1499000 H fHAT qA1 3% e | W
feam |
IO IME 1T TAT FHOTTHAT T AT bl G H T ol §U, SR gl o [T BT

i YA T STETa AT At SHifsg | 6

On 1-4-2013 Kaka Ltd. hal50,00,000, 9% debentures?®100 each outstanding.

(i) On 1-4-2014 the company purchased in the open m@&%600 of its own
debentures fot 99 each and cancelled the same immediately.

(i)  On 1-4-2015 the company redeemed at par debentuRed@®0,000 by draw of
lot.

(i)  On 1-1-2016 the remaining debentures were purch&me& 1499000 and were
cancelled immediately.

Ignoring debenture redemption reserve and interest onntlebe pass necessary

journal entries for the above transactions in thekbad the company.

67/2/3 7 [P.T.O.
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16. Sud. fafes 7 T 10 v & 80,000 THAT 37°1 b1 T 6 Ui 3791 o WiHaw 9 HiHa
% TeT 3Tree mmt=a [ | i 1 U 9 23 ot - 8

3MeRa W (R 4 via 3iwr (3 1 vfq 3i9r itqaw afea)
e W & 6 Ul 9T (3 3 Ui 39T & Wifyay afea)
T AT 3T o1 W @R

1,60,000 37T & feTq 3mag" Wt g¢ | 40,000 3797 & feTw smaHt i W < fgar
qAT SMAGT M AMUF FT ST TS | 9T AGhT Sl SANAR SER W 37 H Seie Fohar
T | 3R R T SAaRe TRT B THESH e W 37 9T H Y fofdr 7 | 400 SR
o YR T A 3TES T S A Fel 6T | 3TEe & I I9an] IHh 390 1 &7 T
foram T | 39 uvErq AT AT 'R T | AR, e 1200 ST o fU SeE TR o,
=TT FTET BT I HH H 3TAEeT &1 | SHb 3190 1 o g07 Y foram | &<y fopd 1
37T ® ¥ 500 3191 &l T 8 Ufd 3797 YuT Uew YA Fitda & feam | o Titia ofem o T
% 0T fohel T Tt 37T Wimferd o |

ST AR & ol SAug. fafade o e § 3T IsTmedn ufafteat Sy |

JS Ltd. invited applications for issuing 80,000 equity shaf& 10 each at a premium
of X 6 per share. The amount was payable as follows :

On application &4 per share (including premiudn1 per share)
On Allotment (& 6 per share (including premiufr3 per share)
On First and Final Call (E Balance.

Applications for 1,60,000 shares were received. Appdioatifor 40,000 shares
were rejected and application money refunded. Shares alletted on pro-rata basis
to the remaining applicants. Excess money received apfilications was adjusted
towards sums due on allotment. Raman holding 400 shaled faipay the allotment
money. His shares were forfeited immediately aftietraent. Afterwards the final call
was made. Veer who had applied for 1200 shares failed tthedial call. His shares
were also forfeited. Out of the forfeited shares 500esharere re-issued &t 8 per
share fully paid-up. The re-issued shares included all tfetéx shares of Raman.

Pass necessary journal entries for the above tiamssan the books of J.S. Ltd.

3gar/ OR
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AREY. fafee F ¥ 10 U@ o 25,000 99T 31 i ¥ 2 Ufd 377 o Sfaey W) i
fopaT | STfgeT TR SMeR TRT & WY <F of | AT wEiad sl IS giateEt
TA MY | T T Wrelt T ! 9T |
sy, fafee #t gaw
SRS
ora, | AW | .
frfa e gd | wfr | ofe
4 4
2015
SHel, 10 | —.. am —
(35,000 3t 3 o 2 5 et e e ey o T B
T g€ 1)
” 16 — ™ —
(e A s G it B
TR, 4,000 =7 & 70 & 6 79 STa8AT i SAeET
ST Al AT IT HT FHESH €T W ART A
TR 379N T STEe ST 3MER WX 3 T1)
7 31 —_ Bl —
(% 43 st o 7w & &t o ) )
W20 | —.—.. am —
(2 T 9 g e ) -
A0l | —.—. am —
(WH;..\N%WTW@W) N
20 —_— | —
STET-ITEAT T Gl —
(SOOﬁ;ﬁ:g@WH SR T AT 31| ATEAT U WIS 1) -
A 27 | —.—. I —
(wﬁw%ﬁquwa%nwﬁwﬁgﬁ) N
IFN3 | —.—. I —
(m%;%'ﬁgﬁ?ﬁwisﬁmgﬁmﬁ%ﬁﬁm) N
— — e —
(i) _
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RS Ltd. has issued 25,000 equity share¥ &0 each at a premium &f2 per share
payable with application money. The incomplete journalies related to the issue are
given below. You are required to complete these blanks.

BOOKS OF RS LTD.
JOURNAL
Debit Credit
Date Particulars L.F. | Amount | Amount
®) ®)

2015,

Jan.10 | —.. Dr. —
To—.. —
(Application money received f3500( shares @ 5
per share

” 16 Dr. —
T0o ———— —
To ———.— —
To ———.— —
T0 ———.—. —
(Transfer of share application money to share ch
al/c, securities premium a/c, refunded for 4000
shares for rejected applications and balance to share
allotment as shares were allotted on-rata basis

7 31 —_ Dr. —

To —.— -
(Amount due on allotment @4 per share)

Feb.20| —.— Dr. —

To —.— -
(Balance amount received on allotment)
April 01 | —..— Dr. —
T0O —.—.. -
(First and final call money due)

720 | —.—.. Dr. —
Calls-in-arrears a/c Dr. —
TO —.—.. -
(Money received on first and final call except on 500
shares)

Aug. 27 | —.— Dr. —
To —.— -
To —.— -
(Forfeited the shares on which first and final call
money was not received)

Oct. 03 | —.— Dr. —
- Dr. —
T0o —.—.. -
(Re-issued the forfeited shareX@ per share fully paidt
up)

— +—.— Dr. —

To —.— -
(————.—.)
67/2/3 10
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17. O, 9. QAT AR, TH BH o FERR I q41 3:2:1% 30T § @ dted o | 31-3-201500

3T et feramoT e ehme & ot 8
31-3-2015 ¥ W, &, q9T AR, 1 Feafer faavon
- afo ot o
3 3
TR 2,52,000 d 51,000
=T T 63,000 69,000
h 3,30,000
9. 1,80,000 90,000
. 1,20,000 AR 30,000
R, 60,000| 3,60,000 FeAT 1,05,000
6,75,000 6,75,000
SIRIeRT T &l TF. T Teh F7 WIER s> 727 q2 g (o fora man foh
() O, L, AR, TAT T, F A AT S 2:2:1:1 B |
(i) wH % @nid 1 gedishd T 2,70,000 foHAT 727 T2 TE, 319 9N 61 T Wiy g
AR |
(i) frerT T AR god T 64,0009 |
(iv) =R = ¥ 87,000 7 %1 fohar S |
(v) T 9,000 TF THIR STUAT I1aT U9T F&l HET 37d; IY STufeirad far S |
(vi) T 3 e e e
T e T, WIEIRRT % YT @I el Ot 9, 3R, 7 U9, % et foeror aar
HIT |
67/2/3 11 [P.T.O.
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P, Q and R were partners in a firm sharing profits ia thtio of3:2: 1.
On 31-3-2015 their Balance Sheet was as follows :

Balance Sheet of P, Q and R as on 31-3-2015

Amount Amount

Liabilities Assets
% %

Creditors 2,52,000 Bank 51,000
General Resery 63,000 Debtors 69,000
Capitals : Stock 3,30,00(
P. 1,80,000 Investments 90,000
Q. 1,20,000 Furniture 30,00(
R. 60,000 3,60,000 Machinery 1,05,000

6,75,000 6,75,000

On the above date S was admitted as a new partneraad dtecided that :
()  The new profit sharing ratio between P, Q, R andlSbe 2:2:1:1.

(i) Goodwill of the firm was valued & 2,70000 and S will bring his share of
goodwill premium in cash.

(i)  The market value of investments w&a$4,000.
(iv) Machinery will be reduced 3 87,000.

(v) A creditor of¥ 9,000 was not likely to claim the amount and hence, to be
written-off.

(vi) S will bring proportionate capital so as to give Hiff" share in the profits of
the firm.

Prepare Revaluation Account, Partners™ Capital Ascnohthe Balance Sheet of P,
Q, RandS.

3gar/ OR
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%, T qA1 7T Teh H & WEIRR & q4T 5:3:2 & A § o ded & | 31-3-2015 7 S

Tt feraror fet wep e @ o -
31-3-2015 1 &, @ a7 7 %7 Feafd faawor
s s
Ty Tt
4 4

TR 63,000| g 21 9ot 1,86,000
ferT SAR-=g@ W | 30,000| HieX o 60,000
foyerer 57,000
A B @ 1,20,000| Hef=R 36,000
it i 45,000

% 1,50,000 TR 1,20,000
T 1,20,000 TIWEEE 9,000 1,11,000
T 60,000 | 3,30,000 IS 48,000
5,43,000 5,43,000

SIRISRT Al 1 @ = TR Tl X Tl qgm & aen T = e 91dl I SHadra sl 9]

TG 1 i Torar

(1) wH S @id 1 gedishd T 1,53000 foham 7= |

(2) T FON & [T W= BT T 3,000 F HH HEAT AT |

(3) FHHaAR &tfqfd T ¥ 12000 3 TH JTalT 7 |

(4) @ H X 24,600 H1 TE YA [HAT STET T A HT IR IHb F0T G H HT
feam TR, T A AR S o fhedr § 10% Wi a9 @ & @ e

SR |

(5) & TAT I & WeA AT A U 3:2 BN AT IAHN Usil Ik AT I AT § BT |

TSI TS 916] @I WIeThY [T ST | JHeaieh @, SRRl o Ysil @ a2
o 1 T o1 7991 fefd faeror dar S |
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A, B and C were partners in a firm sharing profits e tratio of 5 3: 2.
On 31-3-2015 their Balance Sheet was as follows :

Balance Sheet of A, B and C as on 31-3-2015

Amount Amount
Liabilities Assets
® ®
Creditors 63,000 Land and Building 1,86,000
Investment Motor Vans 60,000
Fluctuation Fund 30,000| Investments 57,000
Profit and Loss 1,20,000[ Machinery 36,00(
Account
Capitals : Stock 45,000
A 1,50,000 Debtors 1,20,000
B 1,20,000 Less : Provision 9,000 1,11,000
C 60,000 3,30,000| Cash 48,000
5,43,000 5,43,000

On the above date B retired and A and C agreed to centm business on the
following terms :

)
(2)
3
4

®)

Goodwill of the firm was valued &t1,53,000
Provision for bad debts was to be reduced 8yO00.
There was a claim & 12000 for workmen compensation.

B will be paid? 24,600 in cash and the balance will be transferred to his loan

account which will be paid in four equal yearly instalmeaatgether with interest
@ 10% p.a.

The new profit sharing ratio between A and C wall32 and their capital will
be in their new profit sharing ratio. The capital atijents will be done by
opening current accounts.

Prepare Revaluation Account, Partners™ Capital Acanehtbe Balance Sheet of A
and C.

67/2/3
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QU - g
PART - B
fawea - 1
Option -1

(fareitar ferawutt =t favereom)

(Analysis of Financial Statements)

18. TH. feafee = SMARTA M o SMER W Ueh HN-RI 1 367 16 | 31-3-201 5% FHI o
% foT A 7 T 4,00,000 3t U fRed &1 A foRam, STEE T 4,000 1 AT Gt
o | g VAT ToeR0T R X T fhee ol T o6 Tiidtaty e nidtatemr & s
FfieRd feRaT ST 2 1

L Ltd. had purchased a machinery on deferred payment bagisigQhe year ended
31-3-2015 the company paid an installmeng @,00,000 which included interest of
% 4,000. Under which activity or activities payment of insheiht will be classified
while preparing Cash Flow Statement.

19. T S WAl T 0T 1 GRUT THe- a0l MR & 3899 ¥ Y G &, T4 feafq 9
o fosha & forw erfuveor foF T w7 % TEE B & |TVERIT 98 e WEl € 2 Uhg e
TIaRoT FAR S TH 39 AT § g7 AhE VATe [ohd WehIX i T & =T aiighe
[ERIS I 1

/An enterprise may hold securities and loans for dgadir trading purposes in which
case they are similar to inventory acquired specificidlyresale.™ Is the statement
true ? Cash flows from such activities will be classifunder which type of activity
while preparing ,Cash Flow Statement™.

20. () A AEEE, 2013 6 G 11 3 STER I | STel- il ™E STd JiEr ST
et feheel IR Hal & gat ST | 4
(@) U T o o Torerul o forgeior i fehwel &1 HiHmstl sl Seoi@ HivTy |

(a) List any four items that are shown under the hga@on-current Assets™ as per
Schedule Il of the Companies Act, 2013.

(b) State any two limitations of financial statenseamhalysis of a company.

67/2/3 15 [P.T.O.
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21. (F) SHAEE B AN MR T 3 € 2

(@) <A, foies & foxdig faaron ¥ ura e gemT & STYR U, SATST S{TaXoT 31T ™R
T ST -

Y T I o T 2,00,000; 12% 3re-37ater 3707 T 4000000 FIX40% 2+2=4
(@) What is meant by ,Liquidity™ of business ?

(b) From the following details obtained from the fiomh statements of JN Ltd.
calculate ,interest coverage ratio™.

Net profit after taX 2,00,000; 12% Long-Term De®dt40,00,000; Rate of tax 40%.

22. 313-2015% THIE gT a9 o 7w 121, fataee o o1 foeror = v & 4
TN 31-3-2015 31-3-2014
faazor )
. s 7
FHIHAT & TTH 75,00,000 34,00,000
I IAMH 1,50,000 3,00,000
FHHART fedem =8 peT 3TH E E
%1 60%
3 =g (ERYERT fedemy =g E E
%1 10%
TN 40% 50%

B2, T o1 SAESI-aTeR W TSI ol SCATE Shieh SHeRT [aeeuT HRA o UTHI0T &5
H AT € | 3T U et ¥ B g U % I1eT Dl ST el Ush G o [FHI0T i I ot
TIE & | Heh o 0T § gg TIEE Al 1 ST SN q9r S G st AT A |

U T e faeRer 9SSl fefies S g Tl foeReT JaR ShifsTy aer
feF=el J1 odT i TETT ot SHIIT 5 HHT GHTST 3T AT T aeelt & |

67/2/3 16
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Following is the statement of Profit and Loss of DDd.Lfor the year endke

on 313-2015.

Note 31-3-2015 31-3-2014

Particulars

No. ® ®
Revenue from operations 75,00,000 34,00,000
Other Income 1,50,000 3,00,000
Employee benefit E E
Expenses (E 60% of total E E
revenue
Other expenses (E 10% of
employee benefit expenses
Tax Rate 40% 50%

The motto of DD Ltd. is to produce and supply green energjye rural areas of
India. It has also taken up a project of constructing i@fad that will pass through five
villages, so that these villages could be connected tagasby town. It will use the

local resources and employ local people for constmctidhe road.

You are required to prepare a comparative statementadit And Loss of
DD Ltd. from the given statement of Profit and LoskoAdentify any two values that

the company wishes to convey to the society.

67/2/3 17 [P.T.O.
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23.

67/2/3

31-3-201501 TE.UA. fafaee o fefd foeror e wehR & o 6
TH.UA, fafes 31-3-2015 it ferfa faawor
P - 31-3-2015 | 31-3-2014
4 4
| EHAT T ST
(1) 3ieTerdt ffe=t
(37) T IS T 2,50,000 2,00,000
OEERREE I CE 1 1,00,000 (25,000)
(2) et S
SreeRTot= 0T 2 2,25,000 2,50,000
(3) =g 3T
(37) TERICA 0T 3 75,000 25,000
() TIHTEAA T 4 35,000 45,000
FeA 6,85,000 4,95,000
. ufemfaat:
(1) 3raet aRwrET
(37) it gt
(i) = 5 5,01,500 3,60,000
(ii) 3t 6 10,000 15,000
() 3Tt e 50,000 37,500
(2) =y dieEEfEr
(37) =e] Fae 25,000 30,000
() Wi (\TeT g 7 53,500 22,500
(9) Tshs g7 kg oA 45,000 30,000
FA 6,85,000 4,95,000

Get More Learning Materials Here: &
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Qral & q1eq

=ﬁ;c P 31-3-2015 | 31-3-2014
. 4 4
1 Eophcic)teo)
(3TTeeRT 3T -1 TaaroT <t 9m) 1,00,000 (25,000)
1,00,000 (25,000)
2. TETHTCAT 70T
12% 010 2,25,000 2,50,000
2,25,000 2,50,000
3. T 0T ;
CECICIEED 75,000 25,000
75,000 25,000
4, TEHIAT U
HT U 35,000 45,000
35,000 45,000
S. T g
TRT 6,01,500 4,10,500
TP HeTeTd (1,00,000) (50,500)
5,01,500 3,60,000
6. 3T IR
E2ii] 10,000 15,000
10,000 15,000
1. Wik (AT )
N L 53,500 22,500
53,500 22,500
FAferfer G :

()  12%oTas T 9MEE 31-3-201 55 fhar T |

(i) @993 35,0000 T T fohal T |
Uehg UaTE faeoT daR ST |
67/2/3 19
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Following is the Balance Sheet of SN Ltd. as at 31-3-2015 :

SN Ltd. Balance Sheet as at 31-3-2015

67/2/3

Particulars Note | 31-3-2015 | 31-3-2014
No. ®) ®)
|.  Equity and Liabilities
(1) Shareholders™ Funds :
(a) Share Capital 2,50,000 2,00,000
(b) Reserve and Surplus 1 1,00,000 (25,000)
(2) Non-current Liabilities :
Long-term borrowings 2 2,25,000 2,50,000
(3) Current liabilities :
(a) Short-term 3 75,000 25,000
borrowings
(b) Short-term 4 35,000 45,000
provisions
Total 6,85,000 4,95,000
[I.  Assets
(1) Non-current Assets :
(a) Fixed Assets
(i) Tangible 5 5,01,500 3,60,000
(i) Intangible 6 10,000 15,00(
(b) Non-current 50,000 37,500
Investments
(2) Current Assets :
(a) Current Investments 25,000 30,000
(b) Inventories 7 53,500 22,500
(c) Cash and Cash 45,000 30,000
Equivalents
Total 6,85,000 4,95,000
20
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Notes to Accounts

Note . 31-3-2015 31-3-2014
Particulars
No. ®) (9]
1 Reserves and Surplus
(Surplus i.e. Balance in the
. 1,00, 25,000
statement of Profit and Loss) 00,000 ( )
1,00,000 (25,000)
2. Long-term Borrowings :
12% Debentures 2,25,000 2,50,000
2,25,000 2,50,000
3. Short-term Borrowings :
Bank Overdraft 75,000 25,000
75,000 25,000
4. Short-term Provisions :
Provision for tax 35,000 45,000
35,000 45,000
5. Tangible Assets :
Machinery 6,01,500 4,10,500
Accumulated Depreciation (1,00,000) (50,500)
5,01,500 3,60,000
6. Intangible Assets :
Goodwill 10,000 15,000
10,000 15,000
7. Inventories :
Stock in trade 53,500 22,500
53,500 22,500

Additional Information :

(i)

12% Debentures were redeemed on 31-3-2015.

(i) Tax?¥ 35,000 was paid during the year.

Prepare Cash Flow Statement.

67/2/3
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U -
PART - B
faweT - 11

Option - I1
(TirenTer AEE)

(Computerized Accounting)

18. 3T T THTUIHUT™MST ATASIH) T T 3T & 9 1

What is meant by ,Data Validation™ ?

19. Fe H TN ™IAA TIH) T F7 37 & ? Teh IS0 QT | 1

What is meant by ,Cell Address™ ? Give one example.

20. 3TYHicT oREihd | oHEl ol TN Ale-dlg BT @i T HIh HHE & | HY 2 4

Internal manipulation of records is much easier in materized accounting than in

manual accounting. How ?

21. g STena WeY YOl ™! S UH.UE.) ol 9T 37 & 2 SHh (el &1 Il ol THEMsy | 4

What is meant by ,Data Based Management System (DBMS8)Explain its any two
advantages.

22. UF URSH IEU (HEHRSIS) oIEih QUeeaR SUNTehdl &I fafeme sTavasharst & gfd
FAT T | TMITEIIRT, Y 2 4

/A customized accounting software meets the specialinregants of the user.™

Explain, how ?

67/2/3 22
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23. TR Uh RETESR € | U H 38 e ST 1 STaehT forr | SHeh 9 9dq € 29,0008 |
TSI T ITANT A gC e gar o
(F) AT TA oI,
(@) HEE e,
(T) T Temera el
() TReRE T Sl 0T A o G M |

QAT .

(=N

e H FEHR! [Kad 28 &, HEE 91 < JoT Ja- Sl 55%, JURETESR] €I & T Te fHrar
T X JoT o 1 30% TR-REET W & o0 e fHar =1 % 9ot aa HT 20%,
IREeT YT GURETESR W% & faT T 4,000 WG T URae- 9ol R-gUREEsRI ©IF & o
% 2,000% | 6

Priyanka is a supervisor. She took leave for five days dunmgnionth. Her basic pay
is¥ 29,000.

On the basis of the following information using Excel give formulae to compute :
(a) Basic pay earned,;

(b) D.A.;

(c) Hose Rent Allowance and

(d) Transport Allowance.

Information :

Number of working days in the month are 28, Rate of.[32% of basic pay, HRA
rate for supervisory staff is 30% of basic pay, HRA fon-sapervisory staff 20% of
basic pay, Transport Allowance for supervisory sta#,000 per month, Transport
Allowance for non-supervisory st&f2,000 per month.

67/2/3 23
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Q. Set No. Marking Scheme 2015-16 Distribution
67/ |67/ | 67/ Accountancy (055) of marks
21122 23 Foreign — 67/2/3
Expected Answers / Value points
3 - 1 Q. Distinguish...........c..ceeveeeeanene. court’s intervention.

Ans.

Basis Dissolution of partnership Dissolution of partnership
firm

Court’s Intervention Court does not intervene A firm can be dissolved by 1 Mark
because partnership is the court’s order.
dissolved by mutual
agreement.

4 3 2 Q. State the......cceeeeerreennnennnns Redemption Reserve.

1 Mark
Ans. According to the provisions of the Companies Act, 2013, the companies are required to
create Debenture Redemption Reserve of at least 25% of the face value of debentures
before the redemption of debentures commences.

5 2 3 Q. On 15-1-2016................... of the company.
Ans.

New India Ltd.

Journal

Date Particulars LF Dr () cr ()
2016 Bank A/c Dr. 39,800
Jan 15 | Calls in Arrears A/c Dr. 2,000

To Equity Share first call A/c 40,000

To Calls in advance A/c 1,800
( Being call money received except on 500
shares and received advance on 600
shares)
6 1 4 (0 T N1 T N - T were fixed.

1 Mark

Journal
Date Particulars LF Dr (%) cr ()
2015 A’s Current A/c Dr. 700
Mar 31 To Interest on Drawings A/c 700
(Being Interest on drawings charged)
1 6 5 Q. Name the Act......cccerrrrrecirirnecccnienennns firm can have?
Ans.

1 Mark

e Companies Act, 2013 ¥+

e  Maximum number of partners: 50 Y%
=1 Mark

2 5 6 Q. Ram, Mohan & Sohan................ Hari.
Ans.

Ram’s share =5/10-3/25 =19/50
Mohan’s share = 3/10-2/25 = 11/50 =
Sohan’s share =2/10 X 5/5 = 10/50 1A 1 Mark
Hari’s share = 1/5 X 10/10 = 10/50

Thus, the New Profit sharing ratio for Ram, Mohan, Sohan and Hari will be
=19:11:10:10 Y

30
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8 - 7 Q. Why should assets........cccceeerreennnennens giving examples?
Ans. The book value of the assets and liabilities may be different from the present value/
market value of assets and liabilities, that is why the assets are revalued and liabilities are 1x3
reassessed on the reconstitution of a partnership firm. =
Example(minimum two): 3 Marks
e Change in value of land on the admission of a new partner.
e Change in value of machinery on the change in profit sharing ratio amongst existing
partners (or any other such circumstance)
9 8 8 Q.BLtd........cceeeeeeeeaneee. books of B Ltd.
Ans
B Ltd.
Journal
Date Particulars L| Dr(%) cr ()
F
Sundry Assets A/c Dr. 14,00,000
To Sundry liabilities A/c 4,00,000 1%
To CLtd. A/c 9,19,000
To Capital Reserve A/c 81,000
( Being Assets & Liabilities acquired)
CLtd. A/c Dr. 9,19,000
To Bank A/c 17,000
To Equity Share Capital A/c 8,20,000 1%
To Securities Premium Reserve A/c 82,000
(Being bank draft paid and equity shares issued at
a premium of 10%) -
3 Marks
10 |7 9 Q. To provide employment.............. to the society.
Ans.
Thermal Power Energies Ltd.
Journal
Date Particulars LF Dr (%) cr ()
Bank A/c Dr. 2,89,00,000 %
To Equity Share Application and Allotment A/c 2,89,00,000
(Being application & allotment money received
for 17,00,000 shares)
Equity Share Application and Allotment A/c Dr. 2,89,00,000
To Equity Share capital A/c
To Bank A/c 1,00,00,000 %
1,19,00,000
To Securities Premium Reserve A/c 70,00,000
(Being share application and allotment money
adjusted)
Values ( Any Two):
1. Providing employment opportunities.
2. Development of backward areas.
3. Helping the young people to undertake developmental activities. =
4. Promoting peace and harmony in the society. 3 Marks
(Or Any other correct value)
7 10 | 10 | Q. TRK Ltd. .................. 9% .
Ans.
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(a)
TRK Ltd.
Journal
Date Particulars LF | Dr () cr(X)
2016 | Bank A/c Dr. 74,399
Jan1 To 9% Debenture Application & Allotment A/c 74,399 "
(Being application money received)
2016 | 9% Debenture Application & Allotment A/c Dr. 74,399
Jan1 Loss on Issue of Debentures A/c Dr. 7,670
To 9 % Debentures A/c 76,700
To Premium on Redemption of Debentures A/c 5,369
(Being transfer of application money to debenture
account issued @ 3% discount, but redeemable at
premium of 7%) 1
OR
9% Debenture Application & Allotment A/c Dr. 74,399
Discount on Issue of Debentures A/c Dr. 2,301
Loss on Issue of Debentures A/c Dr. 5,369
To 9 % Debentures A/c 76,700
To Premium on Redemption of Debentures A/c 5,369
(Being transfer of application money to debenture
account issued @ 3% discount, but redeemable at
premium of 7%)
(b)
TRK Ltd.
Journal
Date Particulars LF | Dr (%) cr ()
2016 | Bank A/c Dr. 79,768
Jan1 To 9% Debenture Application & Allotment A/c 79,768 %
(Being application money received)
2016 | 9% Debenture Application & Allotment A/c Dr. 79,768
Jan1 Loss on Issue of Debentures A/c Dr. 6,903
To 9 % Debentures A/c 76,700 1
To Premium on Redemption of Debentures A/c 6,903
To Securities Premium Reserve A/c 3,068
(Being transfer of application money to debenture =
account issued at 4% premium but redeemable at 3 Marks
premium of 9%)
11 | - 11 | Q.EandF........cccoeveeeeeeeeee. year ended 31-3-2015.
Ans.
Profit & Loss Appropriation A/c of E, F and G
Dr. For the year ended 31 March 2015 Cr.
Particulars Amount (%) Particulars Amount
)
To Partners’ Capital: By Profit and loss A/c 2,70,000
(transfer of profit) (net profit) @
E- 1,51,200
Less Deficiency- 1,800 ,49,400
F- 64,800 =
Less Deficiency- 4,200 60,600 4 Marks
G- 54,000
Add from E 1,800 @
From F 4,200 60,000
2,70,000 2,70,000
32
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12 12 | Q. Geeta, Sita and Meeta......cccceeeuirreeireenernnnnnnn. Geeta’s Death.
Ans.
Journal of Geeta, Seeta and Meeta
Date Particulars LF| Dr(%) cr (%)
2015 Sita’s Capital A/c Dr. 1,11,000
Jun 30 Meeta’s Capital A/c Dr. 74,000
To Geeta’s Capital A/c 1,85,000
(Being Geeta share of goodwill adjusted in the
capital A/c of the existing partners in their 1
gaining ratio )
Jun 30 Geeta’s Capital A/c Dr. 6,000
To Profit & Loss A/c 6,000
(Being Geeta’s share in debit balance of Profit &
Loss A/c transferred) 1
OR
Geeta’s Capital A/c Dr. 6,000
Sita’s Capital A/c Dr. 3,600
Meeta’s Capital A/c Dr. 2,400
To Profit & Loss A/c 12,000
(Being Geeta’s share in debit balance of Profit &
Loss A/c transferred)
Jun 30 Profit & Loss Suspense A/c Dr. 10,000
To Geeta’s Capital A/c 10,000 1
(Being Geeta’s share of profit upto the date of
death transferred to her capital account)
Jun 30 Geeta’s Capital A/c Dr. 1,84,000
To Geeta’s executors’ A/c 1,84,000
(Being amount due to Geeta transferred to her =
executors’ A/c) 4 Marks
- 13 | Q.Pand G were......cceeveeeeeeeceernnns in the books of the firm.
Ans.
Journal of Pand G
Date Particulars L Dr (%) cr ()
F
2016 Bank A/c Dr. 3,10,000
Jan1 To Realisation A/c 3,10,000 1%
( Being payment received from creditors)
2016 | No Entry 1%
Jan1
2016 Realisation A/c Dr. 89,000 ,
Jan1 | ToBankA/c 89,000 || 1%
(Being partial payment made to creditors through
bank draft)
2016 P’s Capital A/c Dr. 1,400
Jan1l | G’s Capital A/c Dr. 800 1%
To Realisation A/c 2,200 N
(Being Loss on Realisation transferred) 6 Marks
- 14 | Q. S, Tand U.................. the reconstituted firm.
Ans.
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Dr. Revaluation A/c Cr.
Particulars Amt (%) Particulars Amt
(A (%)
To Building A/c U 13,500 | By Land A/c 1| 30,000
To Partners’ Capital A/c: By Creditors A/c 7,500
(transfer of profit)
S’s Capital A/c 9,600 2
T’s Capital A/c 7,200 } @
U’s Capital A/c 7,200 24,000
37,500 37,500
Dr. Partner’s Capital A/c Cr.
Particulars S T U Particulars S T )
T kS kS T T T
To S's Capital 3,000 3,000 | By Balance b/d | 2,50,000 | 50,000 80,000
A/c
By Revaluation 9,600 7,200 7,200
To Balance c/d | 3,07,600 85,700 | 1,15,700 Alc
2

By General
Reserve A/c

By T’s Capital
A/c

By U’s Capital
A/c

42,000 | 31,500 31,500 |\ 72

3,000

3,000

3,07,600 85,700 | 115,700

700

3,07,600 85,700 1,15,700

Balance Sheet of S, Tand U
as at 1* April 2015

Liabilities Amt (%) Assets Amt (%)
Creditors } @ 66,000 | Land } @ 3,00,000
Bills Payable 16,500 | Building 1,21,500
Capitals: Plant } @ 95,000
S 3,07,600 Stock 37,500
T 85,700 Debtors } @ 30,000 2
U 1,15,700 5,09,000 | Bank 7,500 =
5,91,500 5,91,500
6 Marks
Working notes:
S’s Sacrifice/ Gain = 4/10-1/3 = 2/30 (Sacrifice)
T’s Sacrifice/ Gain = 3/10-1/3 = -1/30 (Gain)
U’s Sacrifice/ Gain =3/10—1/3 = -1/30 (Gain)
15 (14 |15 | Q.0n1-4-2013.......cccccerremennns books of the company.
Ans.
(i)
NK Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
2014 Own Debentures A/c Dr. 5,10,000
Apr1 To Bank A/c 5,10,000 A
(Being purchase of 5000 own debentures for
% 102 each)

Get More Learning Materials Here: & m

34

@g www.studentbro.in



2014 9% Debenture A/c Dr. 5,00,000
Aprl Loss on Redemption of Debenture A/c Dr. 10,000
To Own Debenture A/c 5,10,000 1
(Being redemption of debentures)
2015 Statement of Profit & Loss Dr. 10,000
Mar31 To Loss on Redemption of Debenture A/c 10,000 A
(Being Loss on redemption of debentures =
transferred to Statement of Profit and Loss) 2 marks
(ii)
NK Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
2015 | 9% Debentures A/c Dr. 3,00,000 1
Apr1 To Debenture holders A/c 3,00,000
(Being payment due to debenture holders on
redemption)
2015 | Debenture holders A/c Dr. 3,00,000
Apr1 To Bank A/c 3,00,000 1
(Being payment due to debenture holders
discharged ) =
(iil) 2 marks
NK Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) )
2016 Own Debenture A/c Dr. 5,99,500
Feb17 | ToBank A/c 5,99,500 %
(Being purchase of own debentures)
2016 9% Debenture A/c Dr. 7,00,000
Febl7 | To Own Debenture A/c 5,99,500 1
To Profit on Redemption of Debentures A/c 1,00,500
(Being redemption of debentures )
2016 Profit on Redemption of Debentures A/c Dr. 1,00,500
Mar31 To Capital Reserve A/c 1,00,500 %
(Being transfer of profit on redemption of =
debentures to capital reserve) 2 marks
=2+2+2
=6 Marks
16 (17 |16 | Q. JSLtd..cccccereeirrcirrrcrcrcnnnennns books of JS Ltd.
Ans.
JS Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
) )
Bank A/c Dr. 6,40,000 v
To Equity Share Application A/c 6,40,000

(Being application money received on shares)
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Equity Share Application A/c Dr. 6,40,000
To Equity Share Capital A/c 2,40,000
To Securities Premium Reserve A/c 80,000
To Bank A/c 1,60,000
To Equity Share Allotment A/c 1,60,000

(Being application money transferred to share

capital A/c)

Equity Share Allotment A/c Dr. 4,80,000
To Equity Share Capital A/c 2,40,000 %
To Securities premium reserve A/c 2,40,000

(Being share allotment made due)
Bank A/c Dr. 3,18,400
To Equity share allotment a/c 3,18,400
(Being allotment money received except on
400 shares) 1
OR
Bank A/c Dr. 3,18,400
Calls in arrears A/c Dr. 1,600
To Equity Share Allotment A/c 3,20,000
(Being allotment money received except on
400 shares)
Equity Share Capital A/c Dr. 2,400
Securities Premium Reserve A/c Dr. 1,200
To Share Forfeited A/c 2,000
To Equity share allotment A/c/ Calls in arrears A/c 1,600 1
(Being 400 shares of Raman forfeited after

allotment)
Equity Share First & Final call A/c Dr. 4,77,600

To Equity Share Capital A/c 3,18,400

To Securities Premium Reserve A/c 1,59,200
(Being first & final call due on 79,600 shares)
Bank A/c Dr. 4,72,800

To Equity share first and final call a/c 4,72,800
(Being first & final call money received except
on 800 shares)

%

OR
Bank A/c Dr. 4,72,800
Calls in arrears A/c Dr. 4,800
To Equity share first and final call A/c 4,77,600
(Being first & final call money received except
on 800 shares)
Equity Share Capital A/c Dr. 8,000
Securities Premium Reserve A/c Dr. 1,600
To Share Forfeited A/c 4,800
To Equity Share first and final call /Calls in 4,800
arrears A/c
(Being 800 shares of Veer forfeited)
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Bank A/c Dr. 4,000

Shares forfeited A/c Dr. 1,000 %
To Equity Share Capital A/c 5,000
(Being 500 shares reissued for X 8 per share
fully paid up)
Shares Forfeited A/c Dr. 1,600
To Capital Reserve A/c 1,600 1
(Being gain on reissue on forfeited shares =
transferred to capital reserve account) 8 Marks
16 |17 |16 | Q.RSLtd...ccorrrrreeeennnnennnns blanks.
OR | OR | OR | Ans.
RS Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) X)
2015 Bank A/c Dr. 1,75,000
Jan10 To Equity Share Application A/c 1,75,000 Y

(Amount received on application 35,000
shares @ X 5 per share)

Janl6 Equity Share Application A/c Dr. 1,75,000
To Equity Share Capital A/c 75,000
To Securities Premium Reserve A/c 50,000
ToBank A/c 20,000 1
To Equity Share Allotment A/c 30,000

(Transfer of share application money to share
capital, securities premium, money refunded
for 4000 shares for rejected, applications and
balance adjusted towards amount due on

allotment as shares were allotted on pro rata

basis)
Jan31 Equity Share allotment A/c Dr. 1,00,000
To Equity Share Capital A/c 1,00,000 %
(Amount due on allotment @ X 4 per share)
Feb20 | Bank A/c Dr. 70,000 1
To Equity share allotment a/c 70,000
(Balance amount received on allotment)
Apr01 Equity share first and final call A/c Dr. 75,000 1
To Equity share Capital A/c 75,000
(First and final call money due)
Apr20 Bank A/c Dr. 73,500
Calls in arrears A/c Dr. 1,500
To Equity Share first and final call A/c 75.000
(Money received on first and final call except ’ 1
on 500 shares)
Aug27 | Equity Share capital A/c Dr. 5,000
To Shares Forfeited A/c 3,500
To Calls in arrears A/c 1,500 1

(Forfeited the shares on which call money
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was not received)
Oct03 | Bank A/c Dr. 4,000
Shares Forfeited A/c Dr. 1,000 1
To Equity Share Capital A/c 5,000
(Re-issued the forfeited shares @ X 8 per
share fully paid up))
2016 Shares Forfeited A/c Dr. 2,500
Mar31 | To Capital Reserve A/c 2,500 1
(Being gain on reissue on forfeited shares
transferred to capital reserve account) =
8 Marks
17 |16 |17 | Q.P,QandR................... P,Q, RandS.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Investments A/c ( 1 26,000 | By Creditors A/c 14 9,000
To Machinery A/c 18,000 | By Partners’ Capital A/c
@ (transfer of loss) 2
P 17,50
Q 11,66 @
R 5,833 35,000
44,000 44,000
Partner’s Capital A/c
Cr
P Q R S Particulars P Q R S @
17,500 | 11,667 | 5,833 — | By Balance b/d 1,80,000 | 1,20,000 | 60,000
86,600 @
2,39,000 | 1,29,333 | 64,667 | 86,600 | BY Bank A/c
By General 31,500 21,000 10,500 @ 3
Reserve
A/c
By premium for
g?)lc?dwill A/c 45,000 @
2,56,500 | 1,41,000 | 70,500 | 86,600 256,500 | 141,000 | 70,500 | 86,600
Balance Sheet of P, Q, Rand S
as at 31° March 2015
Liabilities Amt (%) Assets Amt (%)
Creditors 1% 2,43,000 | Bank } @ 1,82,600
Partners’ Capitals : Debtors 69,000 3
P 2,39,00 Investment @ 64,000
Q 1,29 333 @ Machinery 87,000 =
R 64,667 Furniture } @ 30,000
S 86,600 5,19,600 | Stock 3,30,000 || 8Marks
7,62,600 7,62,600
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17 |16 |17 | Q. A, BandC......cccoveurrenrennee of A and C.
OR | OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt Particulars Amt ()
(%) ()
To Claim for workmen 12,000 | By Provision for bad debts A/c \/y 3,000
compensation A/c By Partners’ Capital A/c’s:
@ (Loss on revaluation) 2
A 4,500
B 2,700 @
C 1,800 9,000
12,000 12,000
Partner’s Capital A/c
Dr Cr
Particulars A B C Particulars A B C
() () () () (X) %)
To 4,500 2,700 1,800 | By Balance 1,50,000 | 1,20,000 | 60,000
Revaluation b/d
A/c
By
v | To B’s Capital 15,300 — | 30,00 | nvestment 15,000 9,000 6,000
A/c Fluctuation
Fund ,@
™ To Cash A/c 24,600 3
1 By Profit & 60,000 36,000 | 24,000 U
To B’s Loan - | 1,83,600 - | Loss A/c
~A/c
By A’s capital 15,300 =) @
v To A’s Current 47,520 | Alc |
Ale , 30,600
1,57,680 — | 1,05,120 | BY C's Capital /
To Balance A/c
c/d /
By C's — | 47,520 (
Current A/c N
2,25,000 | 2,10,900 | 1,37,520 2,25,000 | 2,10,900 | 1,37,520
Balance Sheet of A, Band C
As at 31° March 2015
Liabilities Amt (%) Assets Amt (%)
Partners’ Capitals : Land & Building 1,86,000 )
@ '{A 1,57,680 Motor Van 60,000
C 1,05,120 2,62,800 | Investment 57,000
v _{A’s Current A/c 47,520 | Machinery 36,000 >@
B’s Loan 1,83,600 | Stock 45,000
reditors 63,000 | Debtors 1,20,000
’ {Elaim for Workmen 12,000 | Less: Provision 6,000 1,14,000
Compensation Cash 23,400 3
C’s Current A/c 47,520 | |/
5,68,920 5,68,920 -
8 Marks
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PART B
(Financial Statements Analysis)

18 |19

18

(0 1 I K R, Cash Flow Statement.
Ans.

e Payment of principal- Investing Activity

e Payment of interest- Financing Activity

Y%+
Y
=1 Mark

19 |18

19

Q. ‘An enterprise........cccceeeeeeennnnn. Cash flow statement.
Ans.

e Yes, the statement is true.

e Operating Activity

Y%+
Y
=1 Mark

20

(a) Q. List any four items........cccceeeeeaneee. Companies Act 2013.

Ans. Non Current Assets (Any four):
1. Fixed Assets

a. Tangible Assets

b. Intangible Assets

c. Capital Work in Progress

d. Intangible Assets under Development

Non Current Investments

Deferred Tax Assets (Net)

Long Term Loans and Advances
5. Other Non Current Assets

(b) Q. State any two..........ccccc...... of a company.

Ans. Limitations of Financial Statements (Any Two):
1. Itis based on information available in Financial Statements. As a result, it also

suffers from various limitations of Financial Statements.

2. It doesn’t consider price level changes.

It is just a study of Interim reports.

4. It may be misleading without the knowledge of the changes in accounting
procedure followed by a firm.

5. Monetary information alone is considered in financial analysis while non monetary
aspects are ignored.

6. The financial statements are prepared on the basis of on going concept, as such, it
doesn’t reflect the current position.

PpwnN

w

x4
=2 Marks

1X2

2 Marks

4 Marks

21

Q. (a) What is meant .........cccceeeuee. of business?

Ans. (a)

Liquidity of business refers to the firm’s ability to meet its current obligations/short term
liabilities.

Q. (b) From the following.................... rate of tax 40%.

Ans.

Interest Coverage Ratio =_Net Profit before Interest and Tax
Fixed Interest Charges

Net Profit after tax = ¥ 2,00,000
Tax rate = 40%

T
Net Profit before tax = ¥ 2,00,000 x 100 /60 = 3,33,333
Add: Interest
12% Long term debti.e. 12 / 100 x X 40,00,000 = 4,80,000
Profit before Interest and Tax 8,13,333

Interest Coverage Ratio =% 8,13,333
% 4,80,000
=1.69 times

%

Y=
4 Marks
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22 | 22 | 22 | Q. Followingis the................... to the society.
Ans.
COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March 2014 and 2015
Particulars Note | 2013-14 2014-15 Absolute | Percentage
No. | () (%) Change Change
(%)
(i) Revenue from 34,00,000 | 75,00,000 | 41,00,000 120.59
Operations
(i) Add: other income 3,00,000 | 1,50,000 | (1,50,000) 50 1
(iii) Total Revenue (i)+(ii) 37,00,000 | 76,50,000 | 39,50,000 106.76
(iv) Less: Expenses
Employee Benefit 22,20,000 | 45,90,000 | 23,70,000 106.76
Expenses > 1
Other Expenses 2,22,000 | 4,59,000 | 2,37,000 106.76
Total Expenses 24,42,000 | 50,49,000 | 26,07,000 106.76
(v) Profit before Tax (iii)-(iv) 12,58,000 | 26,01,000 | 13,43,000 106.76
(vi) Less: Tax 6,29,000 | 10,40,400 | 4,11,400 66.41 y 1
(vii) Profit after tax 6,29,000 | 15,60,600 | 9,31,600 148.11
Values (any two):
1. Promoting environment friendly ways of supplying energy
2. Development of rural areas it Vs
3. Infrastructural development in rural areas to increase accessibility
4. Promoting use of indigenous resources =
5. Providing employment opportunities 4 Marks
(or any other correct value)
23 |23 | 23 | Q. Followingis the....ccccccceeeeeernnnnne prepare a Cash Flow Statement.
Ans.
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Cash Flow Statement of SN Ltd.
For the year ended 31* March 2015 as per AS-3 (Revised)
Particulars Details () Amount (%)
A. Cash Flows from Operating Activities: \
Net Profit before tax & extraordinary items (note 1) 1,50,000
Add: Non cash and non-operating charges
Goodwill written off 5,000
Depreciation on machinery 49,500
Interest on debentures 30,000 >
Operating_profit before working capital changes 2,34,500
Less: Increase in Current Assets
Increase in stock in trade (31,000)
Cash from operations 2,03,500
Less: tax paid (35,000) J
Net Cash generated from Operating Activities 1,68,500 1%
B. Cash flows from Investing Activities : N
Purchase of machinery (1,91,000)
Purchase of non current investments (12,500)
Net Cash used in investing activities (2,03,500) 1
C. Cash flows from Financing Activities: )
Issue of share capital 50,000
Redemption of 12% debentures (25,000) \
Interest on debentures paid (30,000) *
Bank overdraft raised 50,000
Net Cash flow from financing activities 45,000 ||/ 2
Net increase in cash & cash equivalents (A+B+C) 10,000 ) +
Add: Opening balance of cash & cash equivalents
Current Investments 30,000
Cash and Cash Equivalents 30,000 60,000 >
%
Closing Balance of cash & cash equivalents
Current Investments 25,000
Cash and Cash Equivalents 45,000 70,000 | |
Notes:
Calculation of Net Profit before tax: N
Net profit as per statement of Profit & Loss 1,25,000
Add: Provision for tax made 25,000
Net Profit before tax & extraordinary items 1,50,000
Provision for tax A/c
Particulars T Particulars kS 1
To Bank A/c 35,000 | By Balance b/d 45,000
(Tax Paid) By Statement of P/L (Bal fig.) 25,000 -
To balance c/d 35,000 6 Marks
70,000 70,000
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PARTC
(Computerized Accounting)
19 | 18 | 18 | Q. What is meant by ‘Data Validation’?
Ans.
Data Validation is the process of ensuring that a program operates on clean, correct and

useful data. It uses validation rules and constraints to check for the correctness, 1 Mark

meaningfulness and security of data that are input to the system.

18 |19 | 19 | Q. Whatis meant.................. example.
Ans. 1 mark

Cell address is unique identification of a cell on the spreadsheet. As G8 would imply eighth
row under the column G.

21 | 22 | 20 | Q. Internal manipulation................... accounting. How?
Ans.
Internal manipulation of accounting records is much easier due to following reasons:

e Defective logical sequence at programming stage. 4 Marks
e Prone to hacking. (with example and explanation)
22 |20 |21 | Q.Whatis meantby.................... advantages.

Ans. DBMS is a collection of programs that help a business to create and maintain a

database. It is a general purpose software system that facilitates the process of defining, 2 Marks

constructing and manipulating database for various applications.
Advantages of DBMS (Any two) with explanation:

1. Reduce data redundancy
Information protection
Data dictionary management 1X2
Greater consistency 2 Marks
Reduced cost

o vk wnN

Backup and recovery facility 4 Marks
7. Conditionality of data is maintained
20 |21 |22 | Q. “Acustomized ......cccoeeiiiiiiiiiiiiiinnnn. Explain, how?

Ans. The customized accounting software is developed:

e To meet special requirement of user.

e Suitable for large and medium organisations. _

e Can be linked to other information systems. 4 M_arks

e Their cost of development and maintenance is comparatively high.

e They can be modified according to the needs. New content can be added and
obsolete commands can be deleted.

e Specific provisions can be made regarding users and their authentication.

- - 23 | Q. Priyanka is a sUpervisor..........ccceceeeeeness per month.
Ans.
1. =E11XF11/28
Where E11 is basic pay and F11 is number of effective working days which are 23 in 1%X4
this case.
2. =G11X65%
Where G11 is the basic pay earned in part 1
3. =IF(C11="Sup”,G11X25%,IF(C11="Nsup”X20%,0))
4. =|F(C11”Sup”,4000,IF(C11="Nsup”,2000,0))

6 Marks
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